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VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Viet Nam

REPORT OF THE BOARD OF EXECUTIVES

The Board of Executives of Vien Dong Investment and Development Trading Joint Stock Company
(here by call as "the Company") is pleased to present this report and the interim separate financial
statements of the Company for the period from 01/01/2025 to 30/06/2025.

The Company

Vien Dong Investment and Development Trading Joint Stock Company (here by call as "the
Company") was established and operated under the Business Registration Certificate No. 0300377536
first issued by the Department of Planning and Investment of Ho Chi Minh City on 24 October 2000.

During its operation, the Company has been granted many amended Business Registration Certificates
by the Department of Planning and Investment of Ho Chi Minh City. Currently, the Company is
operating under the Business Registration Certificate No. 0300377536, registered for the 18th
amendment on 05 August 2022, with a charter capital of VND 408.360.690.000.

Currently, the Company's shares are listed on the Ho Chi Minh City Stock Exchange (HOSE) with the
stock code VID.

The Company's main business lines include: Manufacturing and trading of paper and cardboard
products, leasing premises and educational activities.

The Company's headquarters is located at 806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam.
Subsequent events

There have been no events to the date of this report which have not considered adjustments on the
figures or the disclosures in the separate financial statements for the period from 01/01/2025 to
30/06/2025.

The Board of Directors, the Board of Supervisors, the Board of Executives and Chief Accountant
of the Company during the period from 01/01/2025 to 30/06/2025 and as of this report date

include:

The Board of Executives

Mr. Bui Quang Khoa Chairman

Mr. Bui Quang Minh Vice Chairman
Mr. Tran Hoang Nghia Member

Ms. Tran Thi Phuong Mai Member

Mr. Pham Tat Phu Member

The Board of Supervisors

Ms. Le Thi Minh Giang Head

Ms. Tran Thi Thanh Thuy Member

Ms. Tran Thi Tinh Member

The Board of Directors and Chief Accountant

Mr. Bui Quang Minh General Director
Ms. Nguyen Thi Thu Deputy General Director
Ms. Nguyen Thi Thuy Tien  Chief Accountant

Legal Representative

The legal representative of the Company during the year and at the date of this report is Mr. Bui Quang
Khoa - Chairman of The Board of Executives.
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VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Viet Nam

REPORT OF THE BOARD OF EXECUTIVES (cont.,)

Approval And Disclosure Of Separate Financial Statements

Mr. Bui Quang Khoa - Chairman of the Board of Executives has authorized Mr. Bui Quang Minh -
General Director for approve and disclosure the attached separate financial statements according to
Authorization No. 01.24/UQ/VID-HCNS dated 06 May 2024,

Auditor

Southern Auditing And Accounting Finacial Consulting Services Co., Ltd (AASCS) has performed the
review on the separate financial statements for the period from 01/01/2025 to 30/06/2025.

The Board Of Executives'S Responsibility For The Separate Financial Statements

The Board of Executives of the Company is responsible for the preparation and the presentation of the
separate financial statements to give a true and fair view on the financial position, the results of
operations and the cash flows of the Company for each of the Company’s period year. In order to
prepare and present these separate financial statements, the Board of Executives must:

* Select suitable accounting policies and then apply them consistently;
* Make judgements and estimates that are reasonable and prudent;

= State whether applicable accounting Standards the Company has been compliant or not and all
material misstatement of considering this Standards was presented and explained in the separate
financial statements;

* The separate financial statements is prepared and presented on the assumption of going concern,
except for the cases that is considered inappropriate;

* Design and perform the internal control effectively for the purpose of the preparation and
presentation of separate financial statements that are free from material mistakes, whether due to
fraud or error.

The Board of Executives is responsible for ensuring that the proper accounting books are maintained to
reflect the financial position of the Company, with reasonable accuracy, at any time and to ensure that
the accounting books comply with the applied Accounting System. The Board of Executives is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

We, the Board of Executives of the Company, approve the separate financial statements attached. These
separate financial statements have given a true and fair view of the separate financial position of the
Company as at 30 June 2025, the results of separate operations and separate cash flows for the period
from 01/01/2025 to 30/06/2025, in accordance with the prevailing Accounting Standards and
Vietnamese Enterprise Accounting System and comply with the relevant statutory requirements to the
preparation and presentation of separate financial statements.

In addition, the Company also prepares consolidated financial statements for the period from
01/01/2025 to 30/06/2025 of the Company and its subsidiaries (collectively referred to as the "Group")
to meet current information disclosure regulations. Users of these separate financial statements should
read them together with the consolidated financial statements to obtain full information on the
consolidated financial position, consolidated business performance and consolidated cash flows of the




SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

HHEEE CONG TY TNHH DICH VU TU VAN TAI CHINH KE TOAN VA KIEM TOAN PHIA NAM

No: BEY /BCSX/TC/2025/AASCS

REPORT ON REVIEW OF THE INTERIM
SEPARATE FINANCIAL STATEMENTS

Respectfully to: Sharedholders, the Board of Directors and the Board of Executives
= Vien Dong Investment and Development Trading Joint Stock Company

~ We have reviewed the accompanying interim separate financial statements of Vien Dong Investment
and Development Trading Joint Stock Company (here by call as "the Company") as prepared on 13
August 2025 and set out on pages 6 to 41, which comprise the interim separate balance sheet as at 30

= June 2025, the interim separate income statement and the interim separate cash flow statement for the
period from 01/01/2025 to 30/06/2025 and the notes thereto.

01172
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The Board of Executives 's responsibility ,?:ﬁg
The Board of Executives is responsible for the preparation and fair presentation of the interim separate ~ HVUTU

financial statements in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise 'HINH KI

§ Accounting System and the statutory requirements relevant to the preparation and presentation of the K‘r—"“}
~ interim separate financial statements, and for such internal control as management determines is PHIA

necessary to enable the preparation and presentation of the interim separate financial statements that are ~1.pv
free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express a conclusion on the interim separate financial statements based on our
= review. We conducted our review in accordance with Vietnamese Standard on Review Engagements No.
= 2410 - Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

— A review of interim separate financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Vietnamese
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim separate financial statements do not give a true and fair view, in all material respects, of the
interim separate financial position of the Company as at 30 June 2025, and of the interim separate
results of its operations and its interim separate cash flows for the period from 01/01/2025 to
30/06/2025 in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting
System and the statutory requirements relevant to the preparation and presentation of the interim
separate financial statements.

29 Vo Thi Sau Street, District 1, Ho Chi Minh City
o 4 Tel: (028) 3820 5944 - (028) 3820 5947 - Fax: (028) 3820 5942
fod’-"enden: Legal & M“’“““ Email: info@aascs.com.vn Website: www.aascs.com.vn




Other matter

The Company's separate financial statements for the the period from 01/01/2024 to 30/06/2024 and the
fiscal year ended 31/12/2024 were reviewed and audited by another auditing firm which expressed an
unqualified opinion on those separate financial statements on 17/08/2024 and 25/03/2025.

Southern Auditing And Accounting

[qqiai-Eansulting Services Co., Ltd

eyaAl Director

Ta Quang Long
Certificate of registration of audit practice:
No. 0649-2023-142-1

Ho Chi Minh City, 13 August 2025




VIEN DONG INVESTMENT DEVELOPMENT

TRADING JOINT STOCK COMPANY

SEPARATE FINANCIAL STATEMENT

806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

SEPARATE BALANCE SHEET

As at 30 June 2025
Unit: VND
ASSETS Code | Note 30/06/2025 01/01/2025

A . CURRENT ASSETS 100 70,798,884,818 71,931,289,517
I. Cash and cash equivalents 110 V.1 1,225,083,083 3,549,028,587
1. Cash 111 1,225,083,083 3,549,028,587
2. Cash equivalents 112 - =
I1. Short-term financial investments 120 - -
1. Trading securitites 121 - -
2. Provisions for decline in value of trading | 122 - =
securities
3. Held-to-maturity investments 123 - -
III. Short-term receivables 130 64,395,446,454 63,341,681,570
1. Short-term trade receivables 131 V3 43,264,973,981 40,254,115,804
2. Short-term prepayments to suppliers 132 V.4 3,912,270,246 2,811,351,755
3. Short-term inter-company receivable 133 - -
4. Receivable according to the progress of 134 - -
construction contract
5. Short-term loans receivable 135 V.5 43,925,000,000 54,905,000,000
6. Other short-term receivables 136 V.6 9,088,888,000 1,166,899,784
7. Provisions for short-term doubtful debts | 137 V.7 (35,795,685,773) | (35,795,685,773)
8. Deficit assets for treatment 139 - 8
IV. Inventories 140 - —
1. Inventories 141 - 2
2. Provisions for inventories 149 . “
V. Other current assets 150 5,178,355,281 5,040,579,360
1. Short-term prepaid expenses 151 V.11 61,013,864 100,158,696
2. Deductible VAT 152 5,054,837,008 4,877,916,255
3. Taxes and other receivables to State 153 V.13 62,504,409 62,504,409
Budget
4. Trading Government bonds 154 - -
5. Other current assets 155 - -

B. LONG-TERM ASSETS 200 379,459,186,473 | 377,518,343,611
I. Long-term receivables 210 - -
1. Long-term trade receivables 211 - &
2. Long-term prepayments to suppliers 212 - 5
3. Working capital in affiliates 213 - .
4. Long-term inter-company receivables 214 - -
5. Long-term loans receivables 215 - 5
6. Other long-term receivables 216 - 8
7. Provisions for long-term doubtful debts 219 - -




VIEN DONG INVESTMENT DEVELOPMENT
TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

SEPARATE FINANCIAL STATEMENT

SEPARATE BALANCE SHEET (cont.)

(69,608,226,333)

As at 30 June 2025
Unit: VND
ASSETS Code | Note 30/06/2025 01/01/2025
II. Fixed assets 220 30,646,449,804 34,180,901,244
1. Tangible fixed assets 221 V.9 30,494,180,637 34,180,901,244
- Historical costs 222 100,102,406,970 100,676,986,018
- Accumulated depreciation 223

(66,496,084,774)

2. Financial leased assets 224
- Historical costs 225 - -
- Accumulated depreciation 226 - -
3. Intangible fixed assets 227 | V.10 152,269,167 -
- Historical costs 228 606,884,723 452,034,723
- Accumulated depreciation 229 (454,615,556) (452,034,723)
ITI. Investment property 230 - =
- Historical costs 231 - -
- Accumulated depreciation 232 - -
IV. Long-term assets in progress 240 V.8 2,634,588,190 42,100,000
1. Long-term work-in-progress 241 . ”
2. Construction-in-progress 242 2,634,588,190 42,100,000
V. Long-term financial investments 250 N2 345,380,907,140 342,360,687,140
1. Investments in subsidiaries 251 184,887,018,700 184,887,018,700
2. Investments in joint ventures and 252 132,568,228,440 132,568,228,440
associates
3. Investments in other entities 253 28,679,160,000 25,658,940,000
4. Provisions for devaluation of long- 254 (753.500,000) (753,500,000)
term financial investments
5. Held-to-maturity investments 255 - -
VL. Other long-term assets 260 797,241,339 934,655,227
1. Long-term prepaid expenses 261 | V.11 797,241,339 934,655,227
2. Deferred income tax assets 262 - .
3. Long-term components, spare parts 263 - =
and accessories
4. Other long-term assets 268 - s
TOTAL ASSETS 270 450,258,071,291 449,449,633,128
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VIEN DONG INVESTMENT DEVELOPMENT

TRADING JOINT STOCK COMPANY

SEPARATE FINANCIAL STATEMENT

806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

SEPARATE BALANCE SHEET (cont.)

As at 30 June 2025
Unit: VND
RESOURCES Code Note 30/06/2025 01/01/2025

C. LIABILITIES 300 3,056,713,075 3,219,027,782
I. Current liabilities 310
1. Short-term trade payables 311 V.12 3,056,713,075 3,032,727,782
2. Short-term prepayments from customers 312 428,888,698 88,645,460
3. Taxes and other payables to State 313 V.13 78,537,412 76,618,947
Budget
4. Payables to employees 314 = -
5. Short-term accrued expenses 315 - .
6. Short-term inter-company payables 316 - =
7. Payables relating to construction 317 - -
contracts under percentage of completion
method
8. Short-term unearned revenue 318 - ot
9. Other current payables 319 V.14 291,941,223 405,117,633 j
10. Short-term loans and obligations under 320 - -/
financial leases
11. Provisions for short-term payables 321 - -
12. Bonus and welfare funds 322 V.15 2,257,345,742 2,462,345,742
13. Price stabilization fund 323 - =
14, Trading Government bonds 324 = -
I1. Long-term liabilities 330 e -
1. Long-term trade payables 331 N
2. Long-term advances from customers 332 - 186,300,000 |
3. Long-term accrued expenses 333 - "_’U
4. Inter-company payables for operating 334 - )
capital
5. Long-term inter-company payables 335 - S
6. Long-term unearned revenue 336 - 4
7. Other long-term payables 337 V.14 - 186,300,000
8. Long-term loans and obligations under 338 . -
financial leases
9. Convertible bonds 339 - =
10. Preferred shares 340 - =
11. Deferred tax liabilities 341 - -
12. Provisions for long-term payables 342 - =
13. Scientific and technological 343 - -
development fund
D. OWNER'S EQUITY 400 447,201,358,216 | 446,230,605,346
I. Owner's equity 410 V.16 447,201,358,216 | 446,230,605,346
1. Owner’s contributed capital 411 408,360,690,000 | 408,360,690,000

- Ordinary shares have voting rights 4l1a 408,360,690,000 | 408,360,690,000

- Preferred shares 411b - &
2. Share premium 412 3,254,265,000 3,254,265,000
3. Convertible options 413 - "
4. Other owner’s capital 414 3,073,451,644 3,073,451,644




VIEN DONG INVESTMENT DEVELOPMENT

TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietham For the period from 01/01/2025 to 30/06/2025

SEPARATE FINANCIAL STATEMENT

SEPARATE BALANCE SHEET (cont.))

As at 30 June 2025

Unit: VND
RESOURCES Code | Note 30/06/2025 01/01/2025
5. Treasury shares 415 - =
6. Assets revaluation reserve 416 - .
7. Foreign exchange reserve 417 - -
8. Investment and development fund 418 8,425,799,489 8.425,799,489
9. Enterprise reorganisation support fund | 419 - .
10. Other funds 420 - -
11. Retained earnings 421 24,087,152,083 23,116,399,213
- Retained earnings/(losses) 421a 23,116,399,213 646,830,669
accumulated to the prior year end
- Retained earnings/(losses) of the 421b 970,752,870 22,469,568,544
current period
12. Construction investment fund 422 - .
II. Other resources and funds 430 - -
1. Subsidised funds 431 = -
2. Funds for fixed assets acquisition 432 - <
TOTAL RESOURCES 440 450,258,071,291 449,449,633,128
Prepared Chief Accountant General Director
/ /
Nguyen Thi Thuy Tien Nguyen Thi Thuy Tien

Ho Chi Minh City, 13 August 2025



VIEN DONG INVESTMENT DEVELOPMENT SEPARATE FINANCIAL STATEMENT
TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietham For the period from 01/01/2025 to 30/06/2025

SEPARATE INCOME STATEMENT
For the period from 01/01/2025 to 30/06/2025

Unit: VND
From 01/01/2025 From 01/01/2024
AEMS Code || Hote to 30/06/2025 to 30/6/2024
1. Revenue from sales and services 01 VI.1 4,403,116,446 3,376,642,896
rendered
2. Sales deductions 02 - -
3. Net revenues from sales and 10 V1.2 4,403,116,446 3,376,642,896
services rendered
4. Cost of goods sold 11 1,072,666,076 s eats.
5. Gross profit from sales and 20 3,330,450,370 3,376,642,896 _5;1_1_1_732
services rendered ONG T
6. Financial income 21 VI3 9,568,314,773 19,613,142,419 | TNHH
7. Financial expenses 22 - S ELLALY
In which: Interest expense 23 * B -HIN§MKTE(
8. Selling expenses 24 - - I‘.\:{I:ilh m
9. General and administration expenses 25 V1.4 12,990,988.850 15,795,735,492 | ~———
10. Net profit from operating 30 (92,223,707) 7,194,049,823 | LPH
activities
11. Other income 31 VL5 1,063,003,590 1,527,029,455
12. Other expenses 32 V1.6 27,013 1,085,142
13. Profit from other activities 40 1,062,976,577 1,525,944,313
14. Total accounting profit before tax 50 970,752,870 8,719,994,136
15. Current corporate income tax 51 VIL.10 - .
expenses
16. Deferred corporate income tax 52 - -
expenses
17. Profit after corporate income tax 60 970,752,870 8,719,994,136
Prepared Chief Accountant General Director

Nguyen Thi Thuy Tien Nguyen Thi Thuy Tien
Ho Chi Minh City, 13 August 2025
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VIEN DONG INVESTMENT DEVELOPMENT

TRADING JOINT STOCK COMPANY

SEPARATE FINANCIAL STATEMENT

806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

SEPARATE CASH FLOW STATEMENT

(Indirect method)
For the period from 01/01/2025 to 30/06/2025
Unit: VND
From 01/01/2025 From 01/01/2024
TTEMS Code | Note to 30/06/2025 to 30/6/2024
I. Cash flows from operating activities 01
1. Profit before tax 970,752,870 8,719,994,136
2. Adjustments for
- Depreciation of fixed assets and 02 3,659,685,922 3,441,023,424
investment properties
- Provisions 03 - 9,900,000
- Gain/loss from exchange differences | 04 - -
due to revaluation of money items in
foreign currencies
- Gain/loss from investing activities 05 (10,629,773,187) (19,626,028,394)
- Interest expenses 06 - -
- Other adjustments 07 - =
3. Operating profit before changes of 08 (5,999,334,395) (7,455,110,834)
working capital
- Increase/Decrease in receivables 09 (5,131,261,668) (5.557.860,075)
- Increase/Decrease in inventories 10 - -
- Increase/Decrease in payables (not 11 42,685,293 705,257,776
loan interest pay, corporate income tax
payable)
- Increase/Decrease in prepaid expenses 12 176,558,720 (242,609,748)
- Increase/Decrease in trading securities 13 - C
- Interest paid 14 - -
- Corporate income tax paid 15 - :
- Other cash inflows 16 - -
- Other cash outflows 17 (205,000,000) (20,000,000)
Net cash flows from operating activities 20 (11,116,352,050) (12,570,322,881)
II. Cash flows from investing activities
1. Acquisition and construction of fixed 21 (2,867,700,008) (1,076,583,340)
assets and other longterm assets
2. Proceeds from sale, disposal of fixed 22 - 20,000,000
assets and other long-term assets
3. Cash outflows for lending, buying debt | 23 - (31,200,000,000)
intrusments of other entities
4. Cash recovered from lending, selling 24 10,980,000,000 36,880,000,000
debt instruments of other entities
5. Equity investments in other entities 25 (3,020,220,000) -
6. Cash recovered from investments in 26 - .
other entities
7. Interest earned, dividends and profits 27 3,700,326,554 7,459,194,626
received
Net cash flows from investing activities 30 8,792,406,546 12,082,611,286
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VIEN DONG INVESTMENT DEVELOPMENT
TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

SEPARATE FINANCIAL STATEMENT

SEPARATE CASH FLOW STATEMENT (cont.)

(Indirect method)
For the period from 01/01/2025 to 30/06/2025
Unit: VND
From 01/01/2025 From 01/01/2024
rEEms Sadei] Note to 30/06/2025 to 30/6/2024
II1. Cash flows from financing activities
1. Proceeds from share issue and capital 31 - -
contributions from owners
2. Capital withdrawals, buy-back of | 32 - -
issued shares
3. Proceeds from borrowings 33 - =
4. Repayment of borrowings 34 - =
5. Repayment of obligations under 35 - -
finance leases
6. Dividends and profits paid 36 - z
Net cash flows from financing activities 40 - =
Net cash flows during the year 50 (2,323,945,504) (487,711,595)
Beginning cash and cash equivalents 60 3,549,028,587 1,829,663,592
Effects of fluctuations in foreign 61 - -
exchange rates
Ending cash and cash equivalents 70 1,225,083,083 1,341,951,997
Prepared Chief Accountant General Director

W
/

Nguyen Thi Thuy Tien
Ho Chi Minh City, 13 August 2025

Nguyen Thi Thuy Tien
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VIEN DONG INVESTMENT DEVELOPMENT SEPARATE FINANCIAL STATEMENT
TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01/01/2025 to 30/06/2025

I. CORPORATE INFORMATION
1. Information of Company

Vien Dong Investment and Development Trading Joint Stock Company (here by call as "the
Company") was established and operated under the Business Registration Certificate No.
0300377536 first issued by the Department of Planning and Investment of Ho Chi Minh City on
24 October 2000.

During its operation, the Company has been granted many amended Business Registration
Certificates by the Department of Planning and Investment of Ho Chi Minh City. Currently, the
Company is operating under the Business Registration Certificate No. 0300377536, registered for — ——_

the 18th amendment on 05 August 2022, with a charter capital of VND 408.360.690.000. "",._7_?2
Currently, the Company's shares are listed on the Ho Chi Minh City Stock Exchange (HOSE) ,J :ﬁ:‘Y
with the stock code VID. VUTUV
The Company's headquarters is located at 806 Au Co, Tan Binh Ward, Ho Chi Minh City, & '(
Vietnam. Hik ;\5

The number of officers and employees of the Company at 30/06/2025 was 23 people (at LPud
31/12/2024 was 26 people). —

2.  The Company's business fields
The Company's business fields are manufacturing, trade and services.
3. The Company's main business lines

The Company's main business lines include: Manufacturing and trading of paper and cardboard TN

products, leasing premises and educational activities.. 77535‘.(
'QTY
4. Normal production and business cycle JHAN
HAT TRIE
Normal operating cycle of the Company is not exceed 12 months. NG MAI
5. Company Structure E]EN/G
X
. _— ¢
- As at 30/06/2025, the Company has the following subsidiaries: y

Owner Voting

rate rights rate
Toan Luc Paper Joint Manufacture of paper and ~ 230.400.000.000 51,03% 51,03%
Stock Company paperboard products

Name Main business line Charter capital

13



VIEN DONG INVESTMENT DEVELOPMENT SEPARATE FINANCIAL STATEMENT
TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

- As at 30/06/2025, the Company has the following Associates:

Name Main business line Charter capital O“;_I:: righ‘tfso:lanti
Viet Impression Joint Tourism and cultural 100.000.000.000 30,00% 45,00%
Stock Company (*) activities
Sai Gon Vien Dong Business of paper and 173.109.780.000 33,27% 40,68%
Technology Joint Stock cardboard products,
Company premises for rent and

educational activities
Tay Do Book and Cultural Office for rent, agency 45.000.000.000 32,98% 41,48%
Services Joint Stock for buying and selling
Company cultural and information

materials, stationery,
school supplies...
Hoang Viet Investment Preschool, middle school ~ 91.260.000.000 28,33% 38,70%

Development Education and high school

Corp. education; Foreign

language and IT training
Minh Rong Tea Joint Growing, trading and 19.505.110.000 27,04% 27,04%
Stock Company processing agricultural

products. Trading
agricultural materials...

(*) Viet Impression Joint Stock Company is in the preparation stage for investment in the Cultural
Village project in Phuoc An commune, Nhon Trach district, Dong Nai province and has no
business activities.

- As at 30/06/2025, the Company has the following Subdivisions units:

+ Binh Duong Branch - Vien Dong Investment and Development Trading Joint Stock Company.
Address at No. 15, N3 Street, Song Than 3 Industrial Park, Zone 1, Phu Tan Ward, Thu Dau Mot
City, Binh Duong Province.

N 5D %

6. Declaration of comparability of information on Separate Financial Statements

During the period, the Company did not have any changes in accounting policies compared to the
previous period, so there was no impact on the comparability of information in the separate
financial statements.

II. FISCAL YEAR, ACCOUNTING CURRENCY
1.  Fiscal year

The Company’s fiscal year is from 1 January to 31 December annually..
2.  Accounting currency

The accounting currency unit used, prepared and presented in the financial statements is Vietnam
Dong ("VND").

14



VIEN DONG INVESTMENT DEVELOPMENT SEPARATE FINANCIAL STATEMENT
TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

III. ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

1.

e
.

Applied Accounting Standards and Accounting System

The Company has applied Vietnamese Enterprise Accounting System issued with the Circular No.
200/2014/TT-BTC dated 22 December 2014, the Circular No.53/2016/TT-BTC dated 21 March
2016 on amendments to some articles of the Circular No.200/2014/TT-BTC, the system of
Vietnamese Accounting Standards and circulars guiding the implementation of Accounting
Standards of the Ministry of Finance in the preparation and presentation of financial statements.

Therefore, the attached separate financial statements are not intended to reflect the financial
position, income statements and cash flows in accordance with accounting principles and practices
generally accepted in the other countries outside Vietnam.

Declaration on compliance with Accounting Standards and Accounting System

The Board of Executives have complied assurance requirements by Vietnamese Accounting
Standards, Enterprise Accounting System, as well as circulars guiding the implemention of
accounting standards of the Ministry of Finance in preparing and presenting of the separate
financial statements..

SIGNIFICANT ACCOUNTING POLICIES
Accounting convention

The preparation and presentation of the financial statements for the period from 01/01/2025 to
30/06/2025 of the Company are in accordance with Vietnamese Accounting Standards, the
Director' estimates and assumptions that affect to the report of amounts of assets, liabilities at the
end of the fiscal year and revenues and expenses throughout the fiscal year. Actual results may be
different from estimates and assumptions of The Board of Executives.

Cic loai ty gia hoi do4i 4p dung trong ké todn
Transactions in currencies other than the Company's reporting currency of VND are recorded at

the actual transaction exchange rates at transaction dates which are determined as follows:

- Transactions resulting in liabilities are recorded at the selling exchange rates of the transaction of
the Company's commercial bank designated for payment;

- Transaction resulting in receivables are recorded at the buying exchange rates of the Company's
commercial banks designated for collection;

- Transaction of purchasing assets or expenses to be paid immediately in foreign currency (not
through the accounts payables) are recorded at the buying exchange rates of the Company's
commercial banks designated for collection.

At the end of the fiscal year, monetary balances denominated in foreign currencies are translated at
the actual transaction exchange rates at the balance sheet dates which are determined as follows:

- Accounts derived from foreign currencies are classified as assets are recorded at the buying rate
of the commercial banks where the Company regularly traded;

- Accounts derived from foreign currencies are classified as liabilities are recorded at the selling
rate of the commercial banks where the Company regularly traded;

15




VIEN DONG INVESTMENT DEVELOPMENT SEPARATE FINANCIAL STATEMENT
TRADING JOINT STOCK COMPANY

806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

b)

All actual exchange differences arising during the year and differences arising from the
revaluation of foreign currency balances at the year-end are recognised in the separate income
statemen.

Cash and cash equivalents

Cash include cash on hand and demand deposits.
Financial investments

Held-to-maturity investments

Investments are classified as held-to-maturity when the Company has the intention and ability to
hold to maturity.

Held-to-maturity investments are initially recorded at cost. After initial recognition, these
investments are recorded at their recoverable amount. Any impairment loss, if any, is recognised
as an expense in the period and is a direct reduction in the value of the investment. Interest
income on held-to-maturity investments after the acquisition date is recorded on an accrual basis.

Loans receivables

Loans receivables are determined at cost less provisions for bad debts. Provision for bad debts of
loans is made based on the expected level of loss that may occu.

Investments in subsidiaries, joint-ventures and associates

Subsidiaries are companies controlled by the Company. Control is achieved when the Company
has the ability to control the financial and operating policies of investee companies in order to
obtain economic benefits from the activities of these companies.

Associates are entities over which the Company has significant influence but not control over the
financial and operating policies. Significant influence is the power to participate in financial and
operating policy decisions of investee companies but not to control these policies.

Investments in subsidiaries and associates are initially recorded at cost, including the purchase
price or capital contribution plus costs directly related to the investment. In case of investment in
non-monetary assets, the cost of the investment is recorded according to the fair value of the non-
monetary asset at the time of generation. Dividends and profits of periods before the investment is
purchased are accounted for as a decrease in the value of that investment itself. Dividends and
profits of periods after the investment is purchased are recorded in financial income. Dividends
received in shares are only tracked by the number of additional shares, the value of shares received
is not recorded.

Provisions for devaluation for investments in subsidiaries and associates are made when the
subsidiaries or associates suffer losses leading to the possibility of the investor losing capital or
provisions due to the decline in the value of investments in subsidiaries, joint ventures and
associates. For investments whose fair value cannot be determined at the reporting date,
provisions are made based on the losses of the investee, at a level equal to the difference between
the parties' actual capital contributions at subsidiaries, associates and actual equity is multiplied by
the Company's capital contribution ratio compared to the total actual capital contribution of the
parties in the subsidiaries and associates. If subsidiaries or associates is the subject of consolidated
financial statements, the basis for determining provisions for devaluation for investment is the
consolidated financial statements. Increases and decreases in provisions for investment losses in
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VIEN DONG INVESTMENT DEVELOPMENT SEPARATE FINANCIAL STATEMENT
TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

subsidiaries and associates that need to be appropriated at the end of the fiscal year are recorded in
financial expenses.

d) Investments in equity instruments of other entities

Investments in equity instruments of other entities include investments in equity instruments but
the Company does not have control, joint control or significant influence over the investee.

Investments in equity instruments of other entities are initially recorded at cost, including the
purchase price or capital contribution plus costs directly related to the investment. Dividends and
profits of periods before the investment is purchased are recorded as a reduction in the value of
that investment. Dividends and profits of periods after the investment is purchased are recorded in
financial income. Dividends received in shares are only tracked by the number of shares increased,
not recording the value of shares received.

Provision for losses on investments in equity instruments of other entities is made based on the 2}
losses of the investee with the provision equal to the difference between the actual capital \#
contributions of the parties at the other entity and the actual equity multiplied by the Company's |
capital contribution ratio compared to the total actual capital contributions of the parties at the /T
other entity. Increases and decreases in the provision for losses on investments in equity §
instruments of other entities that need to be made at the end of the accounting period are recorded /
in financial expenses.

T
a2
*

5. Receivables

Trade receivables and other receivables presented in the financial statements at the carrying
amounts due from customers of the Company and other receivables plus provision for bad debts.

Provision for bad receivable debts means the provision for the lost value of overdue receivable
debts and undue receivable debts which are likely to become possibly irrecoverable due to
insolvency of debtors (do not include customers who have past the deadline but are making
payment or have commitments to pay in the coming time).

~
‘0
=0
*
- . hr
Receivables are classified as Short-term and Long-term on the Separate Balance Sheet based on §
the remaining term of the receivables at the date of the Separate Financial Statements. ;
At the time of reporting, if:

- Receivables with a recovery period of less than 1 year (or within a manufacturing business
cycle) are classified as short-term assets;

- Receivables with a recovery period of more than one year (or out of a manufacturing business
cycle) are classified as long-term assets.

6. Tangible fixed assets and Intangible fixed assets
Tangible fixed assets and intangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset and intangible fixed assets comprises of its purchase price and
any directly attributable costs of bringing the tangible fixed asset to working condition for its
intended use. Expenditures for additions, improvements and renewals are added to the carrying
amount of the assets and expenditures for maintenance and repairs are charged to the results of
separate operations as incurred. When tangible fixed assets are disposed or liquidated, their costs
and accumulated depreciation are removed from the accounting book and any gain or loss
resulting from their disposal should be recognized to the results of separate operations.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

Tangible fixed assets and intangible fixed assets are depreciated in accordance with the straight-
line method over their estimated useful time. The depreciation years applied are as follows:

Depreciation period (year)

Type End of period  Beginning of period
- Buildings and structures 06 -25 06 —25
- Machinery and equipment 05-12 05-12
- Transportation vehicles 06 06
- Office equipment 03 03
- Computer software 03 -06 03 - 06

The historical costs of fixed assets and depreciation period are determined according to Circular
No. 45/2013/TT-BTC dated 25/04/2013 of the Ministry of Finance on guidance on management,
use and depreciation of fixed assets and other regulations.

7.  Construction in progress

Construction in progress costs reflect costs directly related (including related interest expenses in
accordance with the Company's accounting policies) to assets that are in the process of
construction, machinery and equipment being installed to operating, rental and management
purposes as well as costs related to ongoing repairs of fixed assets. These assets are recorded at
cost and are not depreciated.

8.  Prepaid expenses

Prepaid expenses are actual expenses that have arisen but are related to the results of operations
for many accounting periods. Prepaid expenses are classified as short-term and long-term prepaid
expenses according to the original term . Prepaid expenses amortised over the period for which
the amounts are paid or the period in which economic benefits are generated in relation to these
expenses.

9.  Accounts payables and accrued expenses

Accounts payables and accrued expenses are recognized for amount payable in the future related
to goods and services received. Accrued expenses are recognized based on reasonable estimation
on the payable amount.

The classification of trade payables, accrued expenses and other payables shall comply with the
following principles:

- Trade payables reflects the payables arising from commercial transactions with purchasing of
goods, services, assets and the sellers are independent units from Company.

- Accrued expenses reflect payables for goods or services received from seller or provided to a
buyer but not paid due to lack of invoices or insufficient accounting documents, and other
production and operation expenses must be accrued.

- Other payables reflect non-commercial payables, not related to the transactions of buying, selling,
supplying goods or services.

10. Owner's equity

Owner's contributed capital is recorded according to the actual amount contributed by
shareholders.

Share premium is the difference between par value and stock issuance price, less direct costs
related to stock issuance.

Other owner’s capital is formed by adding from business results, value of donated, donated,
sponsored assets and revaluation of assets.
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TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

Equity funds are made and used according to the Charter of the Company or the Resolution of the
General meeting of shareholders of the Company.

Retained earnings can be distributed to shareholders after being approved by the General meeting
of shareholders and after making provisions for reserve funds in accordance with the Company's
Charter and provisions of Vietnamese law.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial
position after the announcement of dividend payment from the Board of Directors and
announcement of cut-off date for dividend payment of Vietnam Securities Depository and
Clearing Corporation.

11. Revenue and income recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the f""‘"‘\m\
i«

Company and the revenue can be reliably measured. Revenue is measured at the fair value of the ‘_‘TY\
consideration received or receivable, excluding trade discount, rebate and sales return. The ]’:ﬁH
following specific recognition criteria must also be met before revenue is recognized: vuTy VA
y . — . R -+ E TC
- Revenue from sale of goods is recognised when the significant risks and the ownership of the -::'?:foii
goods have passed to the buyer, usually upon the delivery of the goods; 4iA NAN

- Revenue from rendering services is recognised when there are no uncertain factors related to =16 C
P
G : : . . flad s 2>
payments or additional costs. In case that the services are to be provided in many accounting
periods, the determination of sales in each period is done on the basis of the service completion
rate at the end of period;

- Revenue from asset rental under operating lease contracts is accounted for in the consolidated
operating results on a straight-line basis throughout the lease term;

Interest, dividends distributed are recognized when the company is able to gain economic benefits 1037755
from the transactions and the revenue is determined rather reliably. Interests are recorded based on NG TY
the term and the interest rates applied for each period. Dividends is recognized when Shareholders 4 pjin

)

: A s TU PHAT TR
have the right to receive dividends distributed. IyONG MAI
12. Cost of goods sold N DONG

(

Cost of goods sold are the total cost incurred of goods sold and services during the year, and &¢
. . . H-TPW
recorded on the basis of matching with revenue and on prudent concept.

L

13. General administration expenses

General and administration expenses reflect actual expenses incurred in the general management
of the Company.

14. Corporate income tax
Corporate income tax during the year includes current income tax and deferred income tax.
Current income tax

Current income tax is the tax amount computed based on the taxable income during the period at
the tax rates applied at the end of yea.

Current income tax is charged or credited to the results of operations, except when it relates to
items recognised directly to equity, in which case the current income tax is also dealt with in
equity.

Deferred income tax

Deferred income tax is the amount of corporate income tax payable or refundable due to
temporary differences between book values of assets and liabilities serving the preparation of the
financial statements and the values for tax purposes. Deferred income tax liabilities are recognized

19



VIEN DONG INVESTMENT DEVELOPMENT SEPARATE FINANCIAL STATEMENT
TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

18,

16.

for all the temporary taxable differences. Deferred income tax assets are recorded only when there
is an assurance on the availability of taxable income in the future against which the temporarily
deductible differences can be used.

Book values of deferred corporate income tax assets are considered at the end of the fiscal year
and will be reduced to the rates that ensure enough taxable income against which the benefits from
a part of or all of the deferred income tax can be used.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rates
to be applied in the year when the assets are recovered or the liabilities are settled based on the
effective tax rates at the end of the fiscal year.

Deferred income tax is charged or credited to the results of operations, except when it relates to
items recognised directly to equity, in which case the deferred tax is also dealt with in the equity
accoun.

The Company can only offset the deferred tax assets and deferred income tax payable when
businesses have a legal right is offset income tax assets and current income tax payable and other
current deferred tax assets and deferred income taxes payable related to the company income tax
shall be managed by the same tax authority for the same taxable unit; or different taxable unit
plants to pay current corporate income tax payable and current income tax assets on a net basis or
withdrawal assets along with payment for debts payable in each future period when the important
accounts of deferred income tax payable or deferred income tax assets are paid or withdrawed.

Information about the department

The departmental information is presented by business area and geographic region. The main
departmental report is based on the business area according to the organizational structure and
internal management and the Company's internal financial reporting system.

Business segment: This is a distinguishable part of a business that is involved in the production or
provision of individual products, services, a group of related products or services for which this
segment assumes different economic risks and benefits compared to other business segments.

Geographic segment: It is a distinguishable component of a business participating in the
production or provision of products and services within a specific economic environment, in
which this segment bears risks and economic benefits different from those of business segments in
other economic environments.

Related parties

Parties are considered to be related if one party has the ability to control or exercise significant
influence over the other party in making financial and operating policy decisions. Parties are also
considered related if they are subject to common control or common significant influence.
Related parties can be companies or individuals, including close family members of individuals
considered to be related.

In considering related party relationship, the substance of the relationship is more attentive than its
legal form.

ADDITIONAL INFORMATION ON THE ITEMS OF THE SEPARATE BALANCE
SHEET

Cash And Cash Equivalents

30/06/2025 01/01/2025

VND VND

Cash on hand 65,314,027 200,436,998
Demand deposits 1,159,769,056 3,348,591,589
Total 1,225,083,083 3,549,028,587
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VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT
For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

2.  Financial investments

a) Investments in subsidiaries

30/06/2025 01/01/2025
Name History cost History cost

Owner rate Owner rate
- (VND) (VND)
Toan Luc Paper JSC (*) 51.03% 184,887,018,700 51.03% 184,887,018,700
Total 184,887,018,700 184,887,018,700

Provisions for devaluation of long-term financial ' - -
investments ’
Net value 184,887,018,700 184,887,018,700
(*) Information of subsidiaries are presented at Note No. I5.
b) Investments in joint ventures and associates

30/06/2025 01/01/2025
Name History cost History cost

Ow ate Owner rat
ner r: (VND) n e (VND)
Viet Impression Joint Stock Company 30.00% 30,000,000,000 30.00% 30,000,000,000
Sai Gon Vien Dong Technology Joint Stock Company 33.27% 33,745,517,000 33.27% 33,745,517,000
Tay Do Book and Cultural Services Joint Stock 32.98% 14,841,400,000 32.98% 14,841,400,000
Company
Hoang Viet Investment Development Education Corp. 28.33% 49,232,000,000 28.33% 49,232,000,000
Minh Rong Tea JSC 27.04% 4,749,311,440 27.04% 4,749,311,440
Total 132,568,228,440 132,568,228,440

Provisions for devaluation of long-term financial - -
investments
Net value 132,568,228,440 132,568,228,440
(%) Information of associates are presented at Note No. I.5.
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VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY

806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT
For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

¢) Investments in other entities

30/06/2025 01/01/2025
Name History cost History cost
Owner rate Owner rate
(VND) (VND)

Investments in other entities 28.679,160,000 25,658,940,000
- Viet My Education Culture Corp. (i) 6.71% 27,925,660,000 6.71% 24,905,440,000
- Tam An Restaurant JSC (ii) 13.87% 416,000,000 13.87% 416,000,000
- Viet Insight Applied Psychological Science JS (ii) 15.00% 337,500,000 15.00% 337,500,000

Total 28,679,160,000 25,658,940,000
Provisions for devaluation of long-term financial 753,500,000 753,500,000
investments
Net value 27,925,660,000 24,905,440,000

(1) The voting rights rate at this company is 13,32% (including the voting rights rate of subsidiaries).

(ii) The voting rights rate in these two companies are equal to the owner rate.
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VIEN DONG INVESTMENT DEVELOPMENT

TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT

For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

3

Trade Receivables

a) Short-Term

Related parties

Toan Luc Trading JSC

Viet My Education Culture Corporation

Toan Luc Paper JSC

Other parties

Vina Morning Star Import Export Service and Trading
Co., Ltd.

Other customers

b) Long-Term

Total

Prepayments To Suppliers

a) Short-Term

Other parties

Adu Architecture Investment Joint Stock Company
Thanh Nien Fire Fighting Equipment Trading Service
Co., Ltd.

Duc Tri Aluminum Glass Iron Stainless Steel
Manufacturing - Construction - Mechanical One
Member Co., Ltd.

Other suppliers

b) Long-Term

Total

Loans Receivables

a) Short-Term
Related parties
Toan Luc Paper JSC (i)

b) Long-Term
Total

30/06/2025 01/01/2025
VND VND
43,264,973,981 40,254,115,804
33,033,249,653 30,532,970,801
25,959,970,801 25,959,970,801

7,073,278,852

10,231,724,328
9,699,145,003

532,579,325

4,540,000,000

33,000,000
9,721,145,003
9,699,145,003

22,000,000

43,264,973,981

40,254,115,804

30/06/2025 01/01/2025
VND VND
3,912,270,246 2,811,351,755
3,912,270,246 2,811,351,755
2,244,500,000 -
1,062,600,000 1,062,600,000
43,074,503 1,000,103,446
562,095,743 748,648,309
3,912,270,246 2,811,351,755
30/06/2025 01/01/2025
VND VND
43,925,000,000 54,905,000,000
43,925,000,000 54,905,000,000

43,925,000,000

54,905,000,000

43,925,000,000

54,905,000,000

(i) Lending to Toan Luc Paper JSC under Contract 01/HDVV/VD-GTL dated 01 February 2017 and
agreement to amend and supplement the loan contract, with a total loan amount of 60 billion VND.
Loan term from 01 February 2017 to 31 December 2025, loan interest rate is 7%/year. This loan is

unsecured.,
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VIEN DONG INVESTMENT DEVELOPMENT
TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

6.

Other Short-Term Receivables

a) Short-Term

Employee advances

Deposits

Other receivables

Related parties

Toan Luc Paper JSC (loan interest)

Hoang Viet Investment Development Education Corp.

(dividends)

Viet My Education Culture Corporation (Value from
business cooperation contract)

Tay Do Book and Cultural Services Joint Stock
Company (dividends)

Other parties

Other receivables

b) Long-Term

Total

24

30/06/2025 01/01/2025
VND VND
9,088,888,000 1,166,899,784
75,328,000 211,147,003
5,000,000 5,000,000
9,008,560,000 950,752,781
9,008,560,000 940,571,781
895,090,000 940,571,781
5,171,400,000 -
2,200,000,000 -
742,070,000 -

& 10,181,000

- 10,181,000
9,088,888,000 1,166,899,784




VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT
For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont. J

7. Bad Debt And Provisions For Doubtful Debts

Trade receivables

Toan Luc Trading JSC (Related parties)
Vina Morning Star Import Export Service
and Trading Co., Ltd.

Prepayments to suppliers

Professional Citizens Social Company

Limited
Total

8.  Long-term assets in progress

Construction-in-progress

Reconstruction of the School
Reconstruction of the general warehouse
Reconstruction of the office balcony and
restroom facilities

Total

<\ &.65%
A z 2
\\%\g >3 %

Unit: VND
30/06/2025 01/01/2025
Overdue debt Overdue debt
P Recoverable N - Recoverable i
(principal Provisions (principal Provisions
value value

amount) amount)

35,659,115,804 - 35,659,115,804 35,659,115,804 - 35,659,115,804

25,959,970,801
9,699,145,003

1

25,959,970,801
9,699,145,003

25,959,970,801
9,699,145,003

25,959,970,801
9,699,145,003

136,569,969 - 136,569,969 136,569,969 - 136,569,969
136,569,969 - 136,569,969 136,569,969 - 136,569,969
35,795,685,773 - 35,795,685,773 35,795,685,773 - 35,795,685,773
. Transfer to fixed
01/01/2025  xpemsesincurred o o ring the Lransferofother g 0000
during the period . reductions
period
42,100,000 2,344.,469,150 - - 2,386,569,150
- 136,418,769 - - 136,418,769
- 111,600,271 - - 111,600,271
42,100,000 2,592,488,190 - - 2,634,588,190
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)

)

806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT

For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

9.

Increases/Decreases Of Tangible Fixed Assets

Historical cost
01/01/2025

Increase during the period
Liquidation during the period

30/06/2025

Accumulated depreciation

01/01/2025

Depreciation during the period
Liquidation during the period

30/06/2025

Carrying amount

01/01/2025
30/06/2025

* Notes:

Unit: VND
Buildings and Machinery, Transportation  Office equipment Total
structures equipment vehicles

88,517,338,577 6,175,490,608 3,476,988,326 2,507,168,507 100,676,986,018
- 120,361,818 - - 120,361,818
(498,940,866) - - (196,000,000) (694,940,866)
88,018,397,711 6,295,852,426 3,476,988,326 2,311,168,507 100,102,406,970
54,877,527,574 6,042,352,413 3,100,091,840 2,476,112,947 66,496,084,774
3,572,176,652 41,015,091 36,746,682 7,166,664 3,657,105,089
(348,963,530) - - (196,000,000) (544,963,530)
58,100,740,696 6,083,367,504 3,136,838,522 2,287,279.611 69,608,226,333
33,639,811,003 133,138,195 376,896,486 31,055,560 34,180,901,244
29,917,657,015 212,484,922 340,149,804 23,888,896 30,494,180,637

- As at 30/06/2025, the historical cost of a fully depreciated tangible fixed assets that is still in use is: 29,325,932,297 VND.

N 'WA;H‘;';, 5>
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VIEN DONG INVESTMENT DEVELOPMENT

TRADING JOINT STOCK COMPANY

806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT

For the period from 01/01/2025 to 30/06/2025

10.

11.

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont. )

Increases/Decreases Of Intangible Fixed Assets

Unit: VND

The computer Total
software

Historical cost
01/01/2025 452,034,723 452,034,723
Increase during the period 154,850,000 154,850,000
30/06/2025 606,884,723 606,884,723
Accumulated depreciation
01/01/2025 452,034,723 452,034,723
Depreciation during the period 2,580,833 2,580,833
30/06/2025 454,615,556 454,615,556
Carrying amount
01/01/2025 - -
30/06/2025 152,269,167 152,269,167
* Noftes:

- As at 30/06/2025, the historical cost of a fully depreciated tangible fixed assets is the computer

software that is still in use is 452,034,723 VND..

Prepaid Expenses

30/06/2025 01/01/2025

VND VND

a) Short-Term 61,013,864 100,158,696
Tools and equipments 12,565,341 60,220,277
Other expenses 48,448,523 39,938,419
b) Long-Term 797,241,339 934,655,227
Tools and equipments 572,234,920 755,752,404
Other expenses 225,006,419 178,902,823
Total 858,255,203 1,034,813,923
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VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT
For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

12. Trade Payables Unit: VND
30/06/2025 01/01/2025

Gia tri S6 ¢6 kha ning Gia tri S6 c6 kha ning
tra ng tra ng
a) Short-Term 428,888,698 428,888,698 88,645,460 88,645,460
Other parties 428,888,698 428,888,698 88,645,460 88,645,460
Khanh Hoi Printing And Service Trading Joint Stock Company 327,877,451 327,877,451 - -
Night & Day Security Services Co., Ltd. 64,800,000 64,800,000 - -
Other suppliers 36,211,247 36,211,247 88,645,460 88,645,460
b) Long-Term - = = =
Total 428,888,698 428,888,698 88,645,460 88,645,460

¢) Debt repayment ability: The Company has the ability to pay all debts to suppliers and contractors.

13. Taxes And Other Payables To State Budget
Unit: VND
01/01/2025 Payable Paid 30/06/2025
a) Taxes and other payables to State Budget 76,618,947 2,127,476,277 2,125,557,812 78,537,412
Personal income tax 76,618,947 342,025,150 340,106,685 78,537,412
Property tax and land rental - 1,743,836,807 1,743,836,807 -
Other obligations = 41,614,320 41,614,320 -
b) Taxes and other receivables to State Budget 62,504,409 - - 62,504,409
Corporate income tax 62,504,409 - 3 62,504,409
28
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VIEN DONG INVESTMENT DEVELOPMENT
TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

SEPARATE FINANCIAL STATEMENT

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

14. Other Payables

30/06/2025 01/01/2025
VND VND
a) Short-Term 291,941,223 405,117,633
Trade union fee 240,896,621 228,375,131
Social insurance 1,164,029 1,164,029
Others 49,880,573 175,578,473
b) Long-Term - 186,300,000
Deposits - 186,300,000
Total 291,941,223 591,417,633
¢) Debt repayment ability: The Company has the ability to pay all debts to suppliers and
contractors.
15. Bonus And Welfare Funds 7;._
30/06/2025 01/01/2025 x>
VND VND /*
'S
As at 01/01 2,462,345,742 2,648,665,742 7

Increase to appropriation from profit after tax
Expenditures from funds

As at 30/06

29

(205,000,000)

(186,320,000)

2,257,345,742

2,462,345,742
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VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT
For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

16. Owner'S Equity

a) Increase and decrease of owners’ equity

Unit: VND

Owner’s Othsr ewiiei's Investment and

Items contributed Share premium : development Retained earnings Total
. capital
capital fund

As at 01/01/2024 408,360,690,000 3,254,265,000 3,073,451,644 8,425,799,489 21,064,865,169 444,179,071,302
Profit after tax in
previous year - - - - 22.469,568,544 22,469,568,544
Dividend in
previous year - - - - (20,418,034,500) (20,418,034,500)
As at 31/12/2024 408,360,690,000 3,254,265,000  3,073,451,644 8,425,799,489 23,116,399,213 446,230,605,346
As at 01/01/2025 408,360,690,000 3,254,265,000  3,073,451,644 8,425,799.,489 23,116,399,213 446,230,605,346
Profit after tax in
the period - - - - 970,752,870 970,752,870
As at 30/06/2025 408,360,690,000 3,254,265,000  3,073,451,644 8,425,799,489 24,087,152,083 447,201,358,216
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VIEN DONG INVESTMENT DEVELOPMENT

SEPARATE FINANCIAL STATEMENT

TRADING JOINT STOCK COMPANY

8806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

b)

d)

e)

The capital contribution of owners is as follows

30/06/2025 01/01/2025
0 0
VND X VND e
Mr. Bui Quang Man 67,369,240,000 16.50 67,369,240,000 16.50

Toan Luc Trading JSC
Ms. Nguyen Thi Thu
Others

32,300,530,000  7.91
29,147,730,000  7.14
279,543,190,000  68.45

32,300,530,000 781
29,147,730,000 7.14
279,543,190,000 68.45

Total 408,360,690,000 408,360,690,000

Capital transactions with owners and distribution of dividends, profit sharing

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/6/2024
VND VND

Owner's equity
Beginning balance 408,360,690,000 408,360,690,000
Increase during the period - -
Decrease during the period - -
Ending balance 408,360,690,000 408,360.690,000
Profit sharing - -

Shares

30/06/2025 01/01/2025
Number of shares allowed to be issued 40,836,069 40,836,069
Number of shares issued to the public 40,836,069 40,836,069
- Ordinary shares 40,836,069 40,836,069
- Preferred shares - -
Number of shares re-purchased - -
- Ordinary shares - -
- Preferred shares - ™
Number of outstanding shares 40,836,069 40,836,069
- Ordinary shares 40,836,069 40,836,069

- Preferred shares

All outstanding shares of the Company are common shares with a par value of VNDI10.000/share.

Dividend

According to Resolution of the Annual General Meeting of Shareholders No.01.25/NQ/GTL-
PHDCD dated 26/04/2025, the General Meeting of Shareholders of the Company approved the
payment of cash dividends at a rate of 5% of the par value of shares, equivalent to VND
20,418,034,500. This payable dividend has not been accounted for in the financial statements for
the accounting period from 01 January 2025 to 30 June 2025, because there has been no
announcement of dividend payment from the Board of Directors and announcement of cut-off
date for dividend payment of Vietnam Securities Depository and Clearing Corporation.
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VIEN DONG INVESTMENT DEVELOPMENT
TRADING JOINT STOCK COMPANY
8806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietham For the period from 01/01/2025 to 30/06/2025

SEPARATE FINANCIAL STATEMENT

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

17. Off Separate Balance Sheet Items

30/06/2025 01/01/2025
VND VND
Foreign currency
USD 841.00 841.00
EUR 20.00 20.00
VI. ADDITIONAL INFORMATION ON THE ITEMS OF THE SEPARATE INCOME
STATEMENT
1.  Revenues
From 01/01/2025 From 01/01/2024

to 30/06/2025 to 30/6/2024

VND VND

Net revenue from services 4,403,116,446 3,376,642.896
Total 4,403,116,446 3,376,642,896

Revenue from services with related parties: at Note No.VII.1.

2. Cost Of Goods Sold

From 01/01/2025

From 01/01/2024

to 30/06/2025 to 30/6/2024
VND VND
Cost of services 1,072,666,076 =
Total 1,072,666,076 -

3. Financial Income
From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/6/2024
VND VND
Bank interests and loan interests 1,842,712,773 2,026,908,091
Dividend and profits distributed 7,725,602,000 17,586,229,000
Other - 5,328
Total 9,568,314,773 19,613,142,419

4.  General And Administration Expenses

From 01/01/2025

From 01/01/2024

to 30/06/2025 to 30/6/2024

VND VND

Expenses of employees 4,628,628,133 4,517,534,606
Expenses of materials and tools 366,674,035 174,129,096
Expenses of depreciation of fixed assets 2,587,019,846 3,441,023,424
Tax, duties, fees 1,785,451,127 1,785,471,127
Expenses of outsourced services 2,838,725,242 4,447,256,807
Other expenses 784,490,467 1,430,320,432
Total 12,990,988,850 15,795,735,492
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VIEN DONG INVESTMENT DEVELOPMENT
TRADING JOINT STOCK COMPANY
8806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

SEPARATE FINANCIAL STATEMENT

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

5

10.
10.1

Other Income

Tax debt settlement at Binh Duong Branch
Income from liquidation of assets, tools, and
equipment

Other income

Total

Other expenses

Expenses for tax and administrative fines
Other expenses

Total

Current Corporate Income Tax Expenses

Current Corporate Income Tax Expenses

From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/6/2024
VND VND

- 1,503,708,853

1,061,458,414 12,891,303
1,545,176 10,429,299

1,063,003,590

1,527,029,455

From 01/01/2025

From 01/01/2024

to 30/06/2025 to 30/6/2024
VND VND

- 1,077,941

27,013 7,201
27,013 1,085,142

The Company is obliged to pay corporate income tax at a rate of 20% on taxable income from all

business activities.

Estimated current corporate income tax expenses during this period is as follows:

Accounting profit before tax
Increase/(decrease) of accounting profit to
determine profit subject to corporate income
tax
- Adjustment for increase

+ Non-deductible expenses

+ Remuneration paid to the board of directors

+ Land rental fee for the business cooperation
contract

+ Depreciation of fixed assets used for
business cooperation contracts
- Adjustment for decrease

+ Dividend and profits distributed

+ Profit afier tax is shared from the business
cooperation contract
Total taxable income of corporate income tax
Tax rate

Current corporate income tax expenses

33

From 01/01/2025

From 01/01/2024

to 30/06/2025 to 30/6/2024
VND VND
970,752,870 8,719,994,136

(6,713,072,104)

3,212,529,896
27,013
396,000,000
1,743,836,807

1,072,666,076
(9,925,602,000)
(7,725,602,000)
(2,200,000,000)

(5,742,319,234)
20%

(17,249,151,059)

337,077,941
337,077,941

(17,586,229,000)
(17,586,229,000)

(8,529,156,923)
20%




VIEN DONG INVESTMENT DEVELOPMENT SEPARATE FINANCIAL STATEMENT
TRADING JOINT STOCK COMPANY

8806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

10.2

11.

The tax finalization of the Company will be subject to inspection by the tax authorities. Due to the
implementation of laws and regulations regarding taxes on many different types of transactions
that can be interpreted in various ways, the tax amount presented in the separate financial
statements may be changed according to the decision of the tax authorities.

Tax loss carried forward to the following year
The Company is allowed to carry forward tax losses to the following year to offset against profits
earned within 5 years from the year following the year in which the loss arose. As at the end of the
fiscal year, the Company has accumulated losses totaling VND 43,043,534,397 (as at 31/12/2024
is VND 37,301,215,163) that can be used to offset against profits arising in the future. Details are
as follows:
Losses Loss carried No loss  No loss carried
can be Sforward to fransfer Sorward as at
Year of loss carried to Tax loss (*) 31/12/2024 allowed 30/06/2025
2021 2026  2,002,239,909 - - 2,002,239,909
2022 2027  7,779,363,729 - - 7,779,363,729
2023 2028 12,867,032,010 - - 12,867,032,010
2024 2029  14,652,579,515 - - 14,652,579,515
2025 2030 5,742,319.234 . - 5,742,319,234
TONG
CONG 43,043,534,397 - - 43,043,534,397
(*) Estimated tax loss according to the Company's declaration and not yet finalized by the
competent authority at the date of preparing these separate financial statements.
The Company has not recognised a deferred income tax asset for the above accumulated losses as
future profits cannot be estimated at this point in time.
Operating Expenses Per Element
From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/6/2024
VND VND
Expenses of materials 366,674,035 174,129,096
Expenses of employees 4,628,628,133 4,517,534,606
Expenses of depreciation of fixed assets 3.659,685,922 3,441,023,424
Expenses of outsourced services 2,838,725,242 4,447,256,807
Other expenses 2,569,941,594 3,215,791,559
Total 14,063,654,926 15,795,735,492
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VIEN DONG INVESTMENT DEVELOPMENT
TRADING JOINT STOCK COMPANY
8806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

SEPARATE FINANCIAL STATEMENT

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

VII. OTHER INFORMATION
1. Transactions With The Related Parties
Related parties of the company include:

Related parties Relationship
- Toan Luc Paper Joint Stock Company Subsidiaries
- Sai Gon Vien Dong Technology Joint Stock Company  Associates

- Tay Do Book and Cultural Services Joint Stock Associate
Company

- Hoang Viet Investment Development Education Corp.  Associate

- Viet Impression Joint Stock Company Associate

- Minh Rong Tea Joint Stock Company Associate

- Toan Luc Trading Joint Stock Company Major shareholder with common

key management personnel

Investee party and have the same

key management members

- Viet Insight Applied Psychological Science JJoint Stock Investee party and have the same
Company key management members

- Tam An Restaurant Joint Stock Company Investee party and have the same

key management members

Members of key management

- Viet My Education Culture Corporation

- The Board of Directors, the Board of Supervisors, he
Board of Executives and Chief Accountant

- Family member of the Board of Directors, the Board of Family's members of key
Supervisors, the Board of Executives and Chief management
Accountant

The income the Board of Directors, the Board of Supervisors, the Board of Executives and Chief

Accountant during the period is as follows: )‘o
From 01/01/2025 From 01/01/2024 :‘

Name Position to 30/06/2025 to 30/6/2024 >

VND VND &

Remuneration of the 330,000,000 330,000,000

Board of Directors

Mr. Bui Quang Khoa Chairman 180,000,000 180,000,000

Mr. Bui Quang Minh Vice Chairman 60,000,000 60,000,000

Mr. Tran Hoang Nghia Member 30,000,000 30,000,000

Ms. Tran Thi Phuong Mai  Member 30,000,000 30,000,000

Mr. Pham Tat Phu Member 30,000,000 30,000,000

Remuneration of the 66,000,000 66,000,000

Board of Supervisors

Ms. Le Thi Minh Giang Head 30,000,000 30,000,000

Ms. Tran Thi Thanh Thuy =~ Member 18,000,000 18,000,000

Ms. Tran Thi Tinh Member 18,000,000 18,000,000

alaries, bonuses of the 535,562,321 621,378,800

Board of Executives and

Chief Accountant

Mr. Bui Quang Minh General Director 302,951,921 350,000,000

Ms Nguyen Thi Thu V?ce General 172,610,400 201,378,800

Director
Ms. Nguyen Thi Thuy Tien Chief Accountant 60,000,000 70,000,000
Total 931,562,321 1,017,378,800
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VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY

806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT
For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

Significant transactions between the Company and related parties during the period were as follow:

Related parties Relationship Transactions From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/6/2024
VND VND
Toan Luc Paper Joint Stock Company Subsidiaries Sales goods and services 180,000,000 180,000,000
Lending - 31,200,000,000
Withdraw the lend 10,980,000,000 7,280,000,000
Interest on loans 1,842,161,233 1,672,681,644
Interest on loans has
been collected 1,887,643,014 1,034,716,028
Dividends distributed - 11,757,521,000
Dividends received - 457,521,000
Hoang Viet Investment Development Education Corp. Associate Dividends distributed 5,171,400,000 3.878.550,000
Dividends received - 3,878,550,000
Tay Do Book and Cultural Services Joint Stock Associate Dividends distributed
Company 742,070,000
Viet My Education Culture Corporation Investee party and Value from business 3,790,287,219 2,658,632,428
have the same key cooperation contract
management
members
Income from the sale of 727,272,727 =
assets, tools, and
equipment
Purchase goods and 418,021,695 436,634,437
services
Dividends distributed 1,812,132,000 1,208,088,000
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Dividends received
Contributing capital to

buy shares

1,812,132,000
3,020,220,000

1,208,088,000



VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

SEPARATE FINANCIAL STATEMENT

For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

At the end of the fiscal period, the liabilities between the Company and related parties as follows:

Unit: VND
. : 4 . Value of receivables/(payables)
Related parties Relationship Transactions 30/06/2025 01/01/2025
Toan Luc Paper Joint Stock Company Subsidiaries Receivables from sale of - 33,000,000
goods and services (Note
No. V.3)
Loan receivables (Note 43,925,000,000 54,905,000,000
No. V.5)
Receivables from interest 895,090,000 940,571,781
and dividends (Note No.
V.6)

Toan Luc Trading Joint Stock Company

Viet My Education Culture Corporation

Hoang Viet Investment Development Education

Corp.

Tay Do Book and Cultural Services Joint Stock

Company

Major shareholder
with common key
management
personnel

Investee party and
have the same key
management members

Associate

Associate
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Receivables from sale of
goods and services (Note
No. V.3)

Receivables from supply
of goods and services
(Note No. V.3)
Receivables from business
cooperation (Note No.
V.6)

Receivables from
Dividends distributed
(Note No. V.6)
Receivables from
Dividends distributed
(Note No. V.6)

25,959,970,801

7,073,278,852

2,200,000,000

5,171,400,000

742,070,000

25,959,970,801

4,540,000,000



VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY

SEPARATE FINANCIAL STATEMENT
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam

For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

2.  Information about the department

The departmental information is presented by business area and geographic region. The main departmental report is based on the business area according to
the organizational structure and internal management and the Company's internal financial reporting system.

Geographical area

The company only operates within the territory of Vietnam, so it does not present segment reports by geographic area.
Business field

The company reports its business performance by activity areas, including the area of business cooperation in education, so it does not present a segment
report by business area.

3. The fair value of assets and financial liabilities

Unit: VND
30/06/2025 01/01/2025
Principal amount Provision Principal amount Provision
Financial assets
Cash and cash equivalents 1,225,083,083 - 3,549,028,587 -
Trade receivables 43,264,973,981 35,659,115,804 40,254,115,804 35,659,115,804
Other receivables 9.088,888,000 - 1,166,899,784 -
Loans receivable 43,925,000,000 - 54,905,000,000 -
Total 97,503,945,064 35,659,115,804 99,875,044,175 35,659,115,804
Unit: VND
Principal amount
30/06/2025 01/01/2025
Financial liabilities
Trade payables 428,888,698 88,645,460
Other payables 291,941,223 591,417,633
Total 720,829,921 680,063,093

T !




VIEN DONG INVESTMENT DEVELOPMENT TRADING JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENT
806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)
The fair value of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced to sale or liquidation.
The Company use these following method and assumption to estimate the fair values for this note of financial statement:

- The fair value of cash on hand, demand bank deposits, other receivables, trade payables, and other payables equivalent to the books value of these items
because these tools have short terms.

- The fair value of trade receivables is assessed by the Company based on information such as the repayment ability of each customer. Based on this
assessment, the Company estimates provisions for the estimated uncollectible portion of these receivables. At the end of the fiscal year, the Company
assessed that the books value of receivables after deducting provisions was not significantly different from its fair value.

- Other financial assets and other financial liabilities that the fair value can not be determined with certainty because there is no market liquidity for other
assets and other liabilities are presented in the books value.




VIEN DONG INVESTMENT DEVELOPMENT

SEPARATE FINANCIAL STATEMENT

TRADING JOINT STOCK COMPANY

8806 Au Co, Tan Binh Ward, Ho Chi Minh City, Vietnam For the period from 01/01/2025 to 30/06/2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

4.

Collateral

As at 30/06/2025, the Company does not have any guarantees for any assets of other entities and
the Company also does not hold any secured assets of other entities.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operating activities (primarily for trade receivables) and from its financing activities (primarily
for bank deposits).

Trade receivables

Customer credit risk is managed by the Company based on its established policy, procedures and
control relating to customer credit risk management.

Outstanding customer receivables are regularly monitored and the Company seeks to maintain
strict control over its outstanding receivables. The requirement for impairment is analyzed at each
reporting date on an individual basis for major clients. Currently, the Company's sales receivables
are mainly overdue debts from two customers, so the risk is concentrated on these two customers.
The Company has made full provisions for receivables from these two customers.

Bank deposits

The Company's bank balances are mainly maintained with well-known banks in Vietnam. The
company found that concentrations of credit risk on bank deposits is low.

Loans receivables

The Company finds that the concentration of credit risk for loans is low.

Liquidity risk

The liquidity risk is the risk that the Company will encounter difficulty in meeting financial

obligation due to shortage of funds. The Company’s exposure to liquidity risk arises primarily
from mismatches of maturities of financial assets and liabilities.

The Company monitors its liquidity risk by maintain a level of cash and cash equivalents and
loans deemed adequate by management to finance the Company’s operations and to mitigate the
effects of fluctuations in cash flows.

The table below summarizes the maturity profile of the Company’s financial liabilities based on
contractual undiscounted payments:

Unit: VND

Up to 1 year Over 1 year Total
As at 30/06/2025 720,829,921 B 720,829,921
Trade payables 428,888,698 - 428,888,698
Other payables 291,941,223 - 291,941,223
As at 01/01/2025 493,763,093 186,300,000 680,063,093
Trade payables 88,645,460 - 88,645,460
Other payables 405,117,633 186,300,000 591,417,633

The Company assumes that the concentration of risk for the repayment is controllable. The
Company can afford to pay for the debts from cash flow generated from operations, proceeds
maturity financial assets and other mobilizing capital sources.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (cont.)

7. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market prices comprise four types of risk: interest
rate risk, currency risk (foreign exchange risk), commodity price risk and other price risk.
Financial instruments affected by market risk include bank deposits.

Foreign exchange risk

Foreign exchange risk is the risk that fair value or future cash flows of a financial instrument will
fluctuate according to changes in exchange rates.

The Company is less exposed to exchange rate fluctuations as it uses VND as the primary
currency for its operations. “

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will®
fluctuate because of changes in market interest rates. Market risk due to changes in ‘r.h(gJ

Company's interest mainly related to bank deposits.

The Company manages this risk by closely monitoring the relevant market, analysing the'>

competition situation. This will be a basis for the Company to estimate and adjust its financial
leverage as well as financial strategy as per the current situation in order to get the best interest
rate which most benefits the Company and still within its risk management limit.

Commodity price risk

5\

The Company exposes to commodity price risk in relation to purchase of certain commodities’ 2

The Company manages its commodity price risk by keeping close watch on relevant information'\ ‘©
and situation of commodity market in order to properly manage timing of purchases, organizeV
e : S ) |
bidding for contractors or suppliers with high-value contracts on the basis of fixed or package
price.

8.  Corresponding figures

Comparable information is the separate financial statements for the the period from 01/01/2024 to
30/06/2024 and the fiscal year ended 31/12/2024 were reviewed and audited.

9.  Going-concern assumption

There are no significant events can affect the Company’s ability to continue as a going concern
and the Company does not intend and is forced to stop operation, or significantly narrow the scale
of operations.

Prepared Chief Accountant General Director

ol % 2/ cé

" rene
Nguyen Thi Thuy Tien Nguyen Thi Thuy Tien %ng Minh
Ho Chi Minh City, 13 August 2025
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